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Note: This question paper has three sections A, B, & C. All questions in every
section are compulsory.
Section A — Attempt all multiple-choice questions.
Section B — Attempt one question from each unit.

Section C — Attempt one question from each unit.
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In Return to Scale -
(A) Some resources remain constant and some resources are
variable.
(B) The quantity of all the resources is changed.
(C) The quantity of all the resource is changed in the same
proportion

(D) All resources remain constant

2. IAEA Held A AU & —
(A) SUTEH & d89 & TRID

(B) ATEM 3R IATEH BY AT & I dder
(C) Saufed & Al &1 faRar
(D) AT SYAAAT BT B8N

Production function means -

(A) Ways to increase production

(B) Relationship between resources and quantity of production
(C) Expansion of the resources of production
(

D) The decrease of marginal utility

3. 9 9%l # UHIMEHR F9a el 8 fo=a! 71 deeR § —

(A) I (B) 39T
Monopoly is not possible in commodities which have elastic demand -
(A) True (B) False
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SHIS—II/UNIT-III
A favig w1 37 fIHRTHe THeR & Ifdiid dod fid UaR
freiRa grar g7

What is the price differential? How is price determined under

differential monopoly?

AYET/OR
qﬁmﬁawa@wﬁaﬁwwaﬁm|wmww
FIed W IR faunE fdw gerR fear oar 87 fowar
THESY |

Explain the difference between a complete cartel and incpmplete

cartel. Explain in detail how market segmentation is done by perfect

cartel and imperfect caetel

ghIs—IV/UNIT-IV

ARG Ieadedl H Tauda- o JfAeT We PN | AR a6
P gTfdd B dTel Hifed Ud 3rElfad Tchl B IRAT HITT |

What part does innovation play in cyclical fluctuations? What are the

monetary and non monetary factors which affect a business cycle.

ATAT/OR
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What do you understand by inflation? Explain its effect and causes.
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Long Answer Questions (Word Limit 400-450 Words)

gHIS—I/UNIT-I

IATEH AT | 3T T FHS ¢ WS JAT IR ANTdl § 3faR
T PINTU |

What do you understand by cost of production? Explain the

difference between explicit costs and implicit costs.

HAIFT/OR
0 & URThe I 31T &1 FHeK &7 gigd Uiawd & BRI )

Uh1T SIfY |

What do you understand by return to scale? Throw light on the

resons for increasing returns.

SB1S—II/UNIT-II
3qui gfaIfTar & &7 Ul UfIfiar & siavd BH bl D
A UTS BT &7
What is imperfect competition? How does firm find balance under

imperfect competition?
AJIT/OR
IR @7 aR¥T Y | 9@ =1 JaRI &1 avie I |

Give the definition of market. Describe its different types.
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. IO UfoRgel & d8d U BH Aged H BRI o AMId anTd R AEi|

N Uh G & aR1ER BN 3R WA &N 9% gFfl —

(A) Rer (B) T g3l

(C) o gall (D) 7 & IS T8I
A firm under perfect competition shall be in equilibrium when marginal
cost and marginal revenue will be equal to each other and marginal cost
curve is steel -

(A) Constant (B) Decline

(C) Rising (D) None of these

Aeaad U Ul &, o w3 —
(A) BT TEford MEiRd 8T 8 (B) 3TdqReldd 4od ReR BT 8
(C) Fgford Hea Ut BIaT © (D) SWRIFT & | Blg el

Price mechanism is a process through which -

(A) Price are automaticly determined (B) Optimum price is fixed

(C) Equilibrium price is obtained (D) None of the above

. Jeuad ufoRudl Sel & 99 WEREl B 99 B did A fadRd

PRAT & —

(A) 5 (B) ™A™
Price mechanism allocates resources between competing indutries in
the most efficient way —

(A) True (B) False
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7. RO H UHIMGHRT U a%] Pl Wel ok § Hdl HHAAT W) g SBIS—1I/UNIT-II
fae=it iR # it rct W goer § - 2. UHIMNGR H Hed &I e 9d18y |
(A) I (B) 39

In dumping the monopolist sells his goods at higher prices in the

State the conditions of equilibrium in monopoly.

AIFT/OR
goiaral Jfeferaell | Uiy S drel faf= JhR & droiR i 4 57

What are the different types of markets found in a capitalist economy?

domestic market and at high prices in the foreign market -
(A) True (B) False

8. Tdh B AT & ofqvid Sred U & o fAfw=T damil a1 fafi=

PHAT W I BT BRI Heg [0S B8l Sl 2 I8 fhaa! aRamr 22 b1 —II/UNIT-III
NSIRRIERIE (B) ReTer 3. TG B IR I TAT AT I & 1 R T FHSIR |
(C) orefa= (D) WH¥R difeT

Explain the difference between market price and normal price of a

The act of selling the same article produced under a single control it .

commodity.

different price to different buyers is known as price determination?
(A) John Robinson  (B) Stigler

(C) Leftwhich (D) Professor Bolding

ATATIOR
IR qo fve R v wfera fewol forfay |

Write a short note on International Price Discrimination.

GUE q"/ Section'B' | 4 X 6 =24
TERITANT T (2re2 HHAT 200-250 2T<) FHTS—IV/UNIT-1V

Short Answer Questions (Word Limit 200-250 Words) 4 o S |

$HT8—I/UNIT-I Give the stages of Business cycle.
1. AT AETT BT G SRR 9 FIT Fae 77 FYAT/IOR
How is marginal cost related to marginal productivity? R & AR T RIgid & TR B |
FIAFT/OR

Discuss the business cycle theory of Hicks.

A B gad <TgdTeld 3N dNTd 9% UR T UHTd Slerl B9
What effect do return on scale have on the longterm average cost

curve?
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